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AUDIT SUMMARY

Our audit of George Mason University for the year ended June 30, 2000, found:
the financial statements are presented fairly, in all material respects;

an internal control matter that we consider a reportable condition; however, we do
not consider this to be a material weakness,

we recommend that George Mason University adequately monitor access to
the Student Information System.

no instances of honcompliance with applicable laws and regulations tested that we
are required to report; and

corrective action has been completed with respect to the audit finding reported in
the prior year.

ADMINISTRATIVE SYSTEMS PROJECT

During fisca year 1999, the University had plans to develop new adminigtrative systems in
partnership with Oracle. The University financed $3.9 million for Oracle ste licenses for various tools and
databases for use in a variety of projects. Also, Oracle contributed site licenses for various administrative
applications vaued a $4.6 million enabling the University to commence a $30 million project to replace the
exising adminidrative systems. The University anticipated the additional funding to come from additional
contributions of $15 to $17 million from Oracle as well as $10 million in Genera Fund appropriations.
Because of delays associated with the Oracle partnership and the University’s inability to acquire the needed
Genera Fund appropriations, the University had to develop an dternate strategy.

During fiscal years 2000 and 2001, the University made the decision not to continue the partnership
for new administrative systems with Oracle. Instead, the University made the decision to upgrade its current
financial and human resource systems to the Banner software offered by the vendor of its current
adminigtrative systems. This upgrade will require total resources estimated at $4.5 million, including
software, hardware, consulting, and University staff. The University is in the planning stage of the Banner
project. Management has budgeted the project for fiscal years 2002 and 2003, but has not authorized funding
pending approva from the Department of Technology Planning. The proposed project duration is 18 months.
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(onanontuealth of ieginia

Auditor of Public Accounts
P.O. Box 1295
Walter J. Kucharski, Auditor Richmond, Virginia 23218

March 9, 2001

The Honorable James S. Gilmore, 111
Governor of Virginia

The Honorable Vincent F. Callahan
Chairman, Joint Legidative Audit
and Review Commission

The Board of Visitors
George Mason University

We have audited the accounts and records of Geor ge M ason Univer sity asof and for the year ended
June 30, 2000, and submit herewith our complete reports on financia statements and compliance and internal
controls.

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS

We have audited the balance sheet of George Mason University as of June 30, 2000, and the related
statements of changes in fund balances and current fund revenues, expenditures, and other changes for the
year then ended. These financial statements are the responsibility of the University’s management. Our
responsibility is to express an opinion on these financia statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
Genera of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on atest basis, evidence supporting the amounts and disclosures in the financia statements. An
audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overal financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in al materia respects, the
financial position of George Mason University as of June 30, 2000, and the changes in fund balances and
current fund revenues, expenditures, and other changes for the year then ended, in conformity with generaly
accepted accounting principles.

Our audit was made for the purpose of forming an opinion on the financial statements taken as a
whole. The “Schedule of Auxiliary Enterprises — Revenues, Expenditures, and Transfers’ is presented for the



purpose of additiona anadysis and is not a required part of the financial statements. The information in that
schedule has been subjected to the auditing procedures applied in the audit of the financial statements and, in
our opinion; such information is fairly presented in all material respects in relation to the financia statements
taken asawhole.

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE AND ON INTERNAL

CONTROL OVER FINANCIAL REPORTING

In planning and performing our audit of the financiad statements of George Mason University as of
and for the year ended June 30, 2000, we considered interna controls over financia reporting and tested
compliance with certain provisions of laws, regulations, contracts, and grants in accordance with generaly
accepted auditing standards and the standards applicable to financial audits contained in Government
Auditing Standards. We aso determined the status of the audit finding contained in our prior year report.

Compliance

As part of obtaining reasonable assurance about whether the University’ s financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grants, noncompliance with which could have a direct and material effect on the determination
of financiad statement amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit and, accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance that are required to be reported under Government Auditing
Standards.

Internal Control Over Financia Reporting

In planning and performing our audit, we considered the University’s internal control over financia
reporting in order b determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the interna control over financia reporting. However,
we noted a matter involving the interna control over financia reporting and its operation that we consider to
be a reportable condition. Reportable conditions involve matters coming to our attention relating to
sgnificant deficiencies in the design or operation of the internal control over financial reporting that, in our
judgment, could adversely affect the University’s ability to record, process, summarize, and report financial
data consistent with the assertions of management in the financial statements. The reportable condition is
described in the section ertitled “Internal Control Finding and Recommendation.”

We do not believe the reportable condition is a material weakness. A materia weakness is a
condition in which the design or operation of one or more of the internal control components does not reduce
to a relatively low leve the risk that misstatements in amounts that would be materia in relation to the
financia statements being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. Our consideration of the internal control over financia
reporting would not necessarily disclose al matters in the interna control that might be reportable conditions
and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be
material weaknesses.

Status of Prior Finding

The University has taken adequate corrective action with respect to the audit finding reported in the
prior yesar.



Report Distribution and Exit Conference

The “Independent Auditor's Report on Compliance and on Interna Control Over Financia
Reporting” is intended solely for the use of the Governor and Genera Assembly, Board of Visitors, audit
committee, and University management, and is not intended to be and should not be used by anyone other
than these specified parties. However, this report is a matter of public record and its distribution is not
limited. We discussed this report with management at an exit conference held on March 16, 2001.

AUDITOR OF PUBLIC ACCOUNTS

WHC:whb
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INTERNAL CONTROL FINDING AND RECOMMENDATION

Improve Controls over the Student Information System

The SIS Security Officer does not adequately monitor the security program, which protects the
Student Information System (SIS). The SIS Security Officer does not periodically review user access to
determine if an individua till needs access or if they have proper authorization for access. A review of a
sample of users who have access to change information to critical SIS screens reveded the following:

One user, who terminated employment more than 9 months ago, had an active
Operator 0099 access and RACF user account. Although the password for this
account had changed, a weakness till exists when a terminated employee’s user
account remains active and subject to use by an individual with the password for
this account. Operator 0099 is a powerful user profile that gives the owner the
ability to create other user profiles. Operator 0099 has unlimited accessto dl SIS
screens. RACEF is the security application that guards against unauthorized access
to the University’s IBM mainframe.

Neither the SIS Security Officer nor the SIS Database Administrator could locate
nine of the ten Administrative Account Request Forms that documents the users
authorization to Operator 0099 privileges.

Four individuals in the Registrar's section have Operator 0099 access. Four
Operator 0099 accounts in one operational area expose the University to
unnecessary risks.

One user in International Programs and Services mistakenly had the ability to
change grades using Screen 115, Grade Entry. The SIS Security Officer
immediately terminated the access.

The SIS Security Officer should perform a complete review of each user’s access to the Student
Information System to determine proper authorization and the correct level of access granted to perform their
job duties. Further, al Security Officers should periodicaly confirm ongoing access needs with users and
thelr supervisors.
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GEORGE MASON UNIVERSITY
BALANCE SHEET
As of June 30, 2000

Assets:
Cash and Cash Equivalents (Note 2A)
Investments (Note 2B)

Investments - Treasurer of Virginia Trust Department (Note 2C)

Accounts Receivable - Students (Net of Allowance
for Doubtful Accounts of $184,142)

Other Accounts Receivable

Notes Receivable - Students, Faculty & Staff ( Net of
Allowance for Doubtful Accounts of $374,085) (Note 3)

Grants and Contracts Receivable

Appropriations Available

Due from Other Funds (Note 4)

Due from the Commonwealth

Interfund Receivables - Restricted Current Funds

Inventories

Land

Land Improvements

Buildings

Equipment (Note 5)

Library Books

Construction in Progress

Other Assets (Note 6)

Total Assets

Liabilities and Fund Balance:
Liabilities:
Vouchers Payable
Retainage Payable (Note 7)
Advance from Commonwealth of Virginia
Accrued Salaries and Wages Payable
Other Payables
Deposits Held in Custody for Others
Installment Purchases Payable (Note 8)
Due to Other Funds (Note 4)
Interfund Payables - Unrestricted Current Funds
Payable for Collateral Held for Securities Lending (Note 2C)
Reversion to General Fund
Temporary Loans Payable (Note 9)
Notes Payable (Note 10)
Deferred Revenue
Bonds Payable (Note 11)
Capital Leases Payable (Note 12)
Accrued Liabilities - Compensated Absences

Total Liabilities
Fund Balances:
Unrestricted Fund Balance (Deficit)
Restricted Fund Balance
U.S. Government Grants Refundable
Net Investment in Plant
Total Fund Balances

Total Liabilities and Fund Balances

The accompanying notes to financial statements are an integral part of this statement.

Current Funds

Unrestricted Restricted Loan Funds
$ 24359710 $ 2706492 $ 212,809
1,590,094 - 200,332
1,161,997 - -
644,474 - -
543,228 - -

- - 2,827,008

- 9,451,352 -

137,783 - -
3,000,000 - -
167,317 - -
1,173,921 - -

$ 32,778524 $ 12,157,844 $ 3,240,149
$ 5121505 $ 1,064,233 $ -
85,000 - -
14,213,790 1,815,184 -
692,702 342 -
6,286,191 - -

- 3,000,000 -

1,161,997 - -

- 185,320 -

- 3,000,000 -

10,915,503 3,092,765 -
5,098,099 - -
43,574,787 12,157,844 -
(10,796,263) - 34,847
- - 514,399

- - 2,690,903
(10,796,263) - 3,240,149
$ 32,778524 $ 12,157,844 $ 3,240,149




Plant Funds

Renewalsand  Retirement of Investment Agency Current Y ear Prior Year
Unexpended  Replacements Indebtedness in Plant Funds Totals Totals

$ 19078918 $ 608171 $ - $ - $ 223,969 47,190,069 49,258,610
3,235,026 - 1,759 - - 5,027,211 4,909,264
- - 896 - - 1,162,893 1,309,403
- - - - - 644,474 474,639
- - - - - 543,228 560,379
- - - - - 2,827,008 2,843,324
- - - - - 9,451,352 7,629,767
476,711 - - - - 476,711 2,067,144
- - 6,286,191 - - 6,286,191 6,343,521
- - - - - 137,783 212,111
- - - - - 3,000,000 2,200,000
- - - - - 167,317 168,519
- - - 13,485,149 - 13,485,149 13,487,977
- - - 28,490,248 - 28,490,248 27,997,093
- - - 282,643,854 - 282,643,854 268,254,848
- - - 64,451,914 - 64,451,914 61,757,851
- - - 40,364,069 - 40,364,069 36,421,425
- - - 7,358,534 - 7,358,534 20,063,513
- - 928,114 - - 2,102,035 3,618,102
$ 22790655 $ 608171 $ 7,216,960 $ 436,793,768 $ 223,969 515,810,040 509,577,490
$ 1424492 $ - $ - $ - $ - 7,610,230 7,970,602
393,523 - - - - 393,523 853,650
- - - - - 85,000 85,000
9,213 - - - - 16,038,187 14,789,779
- - 148,152 - - 841,196 1,659,422
- - - - 223,969 223,969 211,230
- - - 6,804,651 - 6,804,651 3,954,989
- - - - - 6,286,191 6,343,521
- - - - - 3,000,000 2,200,000
- - - - - 1,161,997 1,304,518
- - - - - 185,320 177,008
- - - - - 3,000,000 2,173,784
1,477,345 - - 30,622,655 - 32,100,000 29,095,000
- - - - - 14,008,268 12,538,678
- - 6,286,191 60,079,413 - 66,365,604 73,585,306
- - - 5,920,847 - 5,920,847 8,029,060
- - - - - 5,098,099 4,526,629
3,304,573 - 6,434,343 103,427,566 223,969 169,123,082 169,498,176
(161,168) 608,171 782,617 - - (9,531,796) (6,313,957)
19,647,250 - - - - 20,161,649 23,962,905
- - - - - 2,690,903 2,610,684
- - - 333,366,202 - 333,366,202 319,819,682
19,486,082 608,171 782,617 333,366,202 - 346,686,958 340,079,314
$ 22790655 $ 608171 $ 7,216,960 $ 436,793,768 $ 223,969 515,810,040 509,577,490




GEORGE MASON UNIVERSITY

STATEMENT OF CHANGES IN FUND BALANCES

For the Y ear Ended June 30, 2000

Revenues and Other Additions:

Unrestricted Current Funds Revenues

State Appropriations - Restricted (Net) (Note 13)

Federal Grants and Contracts - Restricted

State Grants and Contracts - Restricted

Local Grants and Contracts - Restricted

Private Gifts, Grants and Contracts - Restricted

Investment Income

Interest on Notes Receivable

U.S. Government Advances

Expended for Plant Facilities (including $13,509,807
charged to current funds expenditures)

Retirement of Indebtedness (including $1,114,553
charged to current funds expenditures)

Other Sources (Note 14)

Total Revenues and Other Additions

Expenditures and Other Deductions:
Educational and General Expenditures
Auxiliary Enterprises Expenditures
Indirect Costs Recovered
Refunded to Grantors
Loan Cancellations and Write-offs
Administrative and Collection Costs
Expended for Plant Facilities (including non-

capitalized expenditures of $2,633,094)
Retirement of |ndebtedness
Interest on Indebtedness
Disposal of Plant Facilities (Note 15)
Payments - Securities Lending
Other Expenditures and Deductions (Note 16)

Total Expenditures and Other Deductions
Transfers Among Funds - Additions/(Deductions):
Mandatory - Principal and Interest
Mandatory - Loan Fund Matching Grant
Nonmandatory - (To)/From Other Funds
Total Transfers
Net Increase/(Decrease) for the Y ear

Fund Balance (Deficit) at the Beginning of the Y ear

Fund Balance (De€ficit) at End of the Y ear

The accompanying notes to financial statements are an integral part of this statement.

Current Funds Loan

Unrestricted Restricted Funds
$ 241,924,797 $ - $ -
- 7,972,440 -
- 66,730,899 -
- 1,185,239 -
- 544,065 -
- 18,559,972 -
- - 4,865
- - 50,385
- - 26,205
- - 24,287
241,924,797 94,992,615 105,742
183,690,222 88,246,584 -
46,548,475 39,200 -
- 5,385,663 -
1,451 154,601 -
- - 18,777
- 46,200 11,197
40,179 - -
230,280,327 93,872,248 29,974
(14,829,528) (387,820) -
(14,828) - 14,828
(159,437) (732,547) -
(15,003,793) (1,120,367) 14,828
(3,359,323) - 90,596
(7,436,940) - 3,149,553
$ (10,796,263) $ - $ 3,240,149




Plant Funds

Renewals and Retirement of Investment
Unexpended Replacements Indebtedness in Plant

$ - $ - $ - $ -
1,243,964 - 2,364,058 -
300,589 - 18,527 -
- - - 17,547,946
- - - 12,789,669
515,280 105,130 - 46,651
2,059,833 105,130 2,382,585 30,384,266
6,671,233 - - -
- - 11,675,116 -
- - 5,906,290 -
- - - 16,837,746
- - 74,390 -
6,671,233 - 17,655,796 16,837,746
- - 15,217,348 -
915,172 (23,188) - -
915,172 (23,188) 15,217,348 -
(3,696,228) 81,942 (55,863) 13,546,520
23,182,310 526,229 838,480 319,819,682
$ 19,486,082 $ 608,171 $ 782,617 $ 333,366,202
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GEORGE MASON UNIVERSITY

STATEMENT OF CURRENT FUNDS, REVENUES, EXPENDITURES, AND OTHER CHANGES

For the Y ear Ended June 30, 2000

with Comparative Figures for the Y ear Ended June 30, 1999

Revenues:
Student Tuition and Fees (includes waived amount
of $5,324,293 current year, $4,988,806 prior year)
State Appropriations (net) (Note 17)
Federal Grants and Contracts
State Grants and Contracts
Local Grants and Contracts
Private Gifts, Grants and Contracts
Sales and Services of Educational Departments
Sales and Services of Auxiliary Enterprises
Proceeds - Securities Lending
Other Sources (Note 18)

Total Current Revenues

Expenditures and Mandatory Transfers:
Educational and General:
Instruction
Research
Public Service
Libraries
Other Academic Support
Student Services
Institutional Support
Operations and Maintenance of Plant
Scholarships and Fellowships

Educational and General Expenditures

Mandatory Transfers:
Loan Fund Matching Grant
Principa and Interest

Total Educational and General

Auxiliary Enterprises:
Operating Expenditures
Payments - Securities Lending
Mandatory Transfers - Principal and Interest

Total Auxiliary Enterprises
Total Expenditures and Mandatory Transfers

Other Transfers and Additions/(Deductions) :
Excess of Restricted Receipts Over Transfers
to Revenue
Refunded to Grantors
Nonmandatory Transfers: (To)/From Other Funds
Reversion to the General Fund of the Commonwealth

Total Other Transfers and Additions/(Deductions)

Net Increase (Decrease) in Fund Balances

Current Year

Unrestricted

Restricted

Totas

Prior Y ear

Totas

$73212,616 $ - $ 73212616 $ 77,133,081
99,490,181 7,972,440 107,462,621 86,183,055
3027574 62,673,484 66,601,058 65,097,236

(12,101) 1,199,844 1,187,743 988,848
33,141 503,031 536,172 1,198,745
1465951 16,324,805 17,790,756 15,108,538
329,963 - 329,963 213,690
58,072,216 - 58,072,216 53,920,668
42,220 - 42,220 48,710
5,363,036 - 5,363,036 4,217,669

241924797 88,673,604 330598401 304,110,240
101,544,380 7,152,248 108,696,628 99,716,229
2,532,205 24,981,085 27,513,380 23,489,391
1,101,937 2,223,848 3,325,785 2,987,673
11,616,532 61,640 11,678,172 11,188,670
11,072,433 45,816 11,118,249 8,780,591
9,744,903 149,177 9,894,080 9,048,190
29,553,074 25,365 29,578,439 23,874,688
12,723,380 - 12,723,380 12,287,406
3,801,288 53,607,405 57,408,693 57,549,875
183,600,222 88246584 271,936,806 248922713

14,828 - 14,828 34,667
1,317,884 387,820 1,705,704 1,702,661

185,022,934 88,634,404 273,657,338 250,660,041

46,548,475 39,200 46,587,675 40,553,200
40,179 - 40,179 46,649

13,511,644 - 13,511,644 11,214,977
60,100,298 39,200 60,139,498 51,814,826
245123232 88,673,604 333796836 302,474,867

- 887,148 887,148 436,124

(1,451) (154,601) (156,052) (37,108)
(159,437) (732,547) (891,984) (1,799,251)

- - - (76,937)

(160,888) - (160,888) (1,477,172)
$(3,359,323) $ - $ (3359323 $ 158,201

The accompanying notes to financial statements are an integral part of this statement.
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GEORGE MASON UNIVERSITY

NOTES TO FINANCIAL STATEMENTS

AS OF JUNE 30, 2000

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financia statements of George Mason University have been prepared in accordance with
generally accepted accounting principles for colleges and universities. The significant accounting
policies followed by the University are as follows:

A. Reporting Entity

For financid reporting purposes, George Mason University includes al funds and
account groups over which the University exercises or has the ability to exercise oversight
authority. Consistent with past practice and Governmental Accounting Standards Board
(GASB) statement number 14, The Reporting Entity, component unit financid data that is
outside the control of the University is not included in these financia statements. A separate
report is prepared for the Commonwedth of Virginia that includes al agencies, boards,
commissions, and authorities over which the Commonwedth exercises or has the ability to
exercise oversight authority. The University is a component unit of the Commonwealth of
Virginia and is included in the genera-purpose financia statements of the Commonweslth.

B. Basis of Accounting

The financial statements of George Mason University have been prepared on the
accrual basis except for depreciation accounting as explained in subsection F below. The
Statement of Current Funds, Revenues, Expenditures and Other Changes is a statement of
financial activities of current funds related to the current reporting period. 1t does not purport
to pesent the results of operations nor the net income or loss for the period as would a
statement of income or a statement of revenues and expenses.

To the extent that current funds are used to finance plant assets, the amounts so
provided are accounted far as (1) expenditures in the case of normal replacement of movable
equipment and library books, (2) mandatory transfers in the case of required provisions for
debt amortization, interest and equipment renewal and replacement, and (3) nonmandatory
transfers for all other cases.

C. Fund Accounting

In order to ensure observance of limitations and restrictions placed on the use of the
resources available to the inditution, the accounts of the ingtitution are maintained in
accordance with the principles of “fund accounting.” This is the procedure by which
resources for various purposes are classified for accounting and reporting purposes into funds
that are in accordance with activities or objectives specified. Separate accounts are
maintained for each fund; fowever, in the accompanying financial statements, funds that
have similar characteristics have been combined into fund groups. Accordingly, all financia
transactions have been recorded and reported by fund group.

14



Current Funds - Current fund balances are separated into those that are restricted by
donors and those which are unrestricted. Restricted funds may only be expended for
the purpose indicated by the donor or grantor, whereas unrestricted funds are
available for current operations at the discretion of the ingtitution.

Loan Funds - Loan funds represent funds that are limited by the terms of their donors
or by action of the Board of Vistors for the purpose of making loans to students,
faculty, and staff.

Plant Funds - Plant funds are divided into four groups. Unexpended, Renewads and
Replacements, Retirement of 1ndebtedness, and Investment in Plant.

The Unexpended plant fund represents resources that are specified by external
sources or designated by the Board of Vistors for the acquisition, construction,
renovation, and replacement of physical properties.

The Renewals and Replacements fund include resources held for maintenance, repair,
renovation, and replacement of plant facilities.

The Retirement of Indebtedness fund is for the retirement of both principa and
interest on debt established under bond indentures.

Investment in Plant represents the capitalized value of physical property and software
licenses owned by the University, along with any associated debt.

Agency Funds - Agency funds consist of funds held by the ingtitution as a custodian
for others.

Within each fund group, fund balances restricted by outside sources are so indicated
and are distinguished from unrestricted funds allocated to specific purposes by action of the
governing board. Externally restricted funds may only be used in accordance with the
purposes established by the source of such funds and are in contrast with unrestricted funds
over which the governing board retains full control to use in achieving any of its institutional
purposes.

All gains and losses arising from the sde, collection, or other dispostion of
investments and other noncash assets are accounted for in the fund, which owned such assets.
Ordinary income derived from investments, receivables, and the like is also accounted for in
the fund owning such assets.

All other unrestricted revenue is accounted for in the unrestricted current fund.
Restricted gifts, grants, appropriations, and other restricted resources are accounted for in the
appropriate restricted funds. Restricted current funds are reported as revenues and
expenditures when expended for current operating purposes.

Investments

Investments are recorded at fair market value.

15



Inventories

Congigtent with prior years, inventories of expendable supplies held for consumption
are valued a moving average. Similarly, inventories of computers and related items for
resale to students, faculty, and staff are valued on afirst-in, first-out basis.

Investment in Plant

Property, plant, and equipment in the Investment in Plant fund are valued at historica
cost or estimated historical cost. Donated property, plant, and equipment are carried at
estimated market value a the date of contribution. Depreciation on these items is not
recorded.

Deferred Revenue

Deferred revenue represents monies collected but not earned as of June 30, 2000.
Thisis primarily composed of receipts of student tuition collected in advance of the semester.
For programs conducted over a fiscal year end, deferred revenue is recorded for al receipts
related to those programs predominately conducted in the next fiscal year.

Accrued Compensated Absences

The amount of leave earned but not taken by salaried employees and administrative
faculty members is recorded as a liability. The amount reflects, as of June 30, 2000, al
unused vacation leave and the amount of sick leave payable upon termination under the
Commonweslth of Virginias sick leave pay out policy. The applicable share of employer
related taxes payable on eventua termination payments is aso included.

CASH AND INVESTMENTS

A.

Cash and Cash Equivaents

Cash totaing $44,794,801 consists of funds on deposit with the Treasurer of Virginia
and invested and collateralized in accordance with the requirements of the Code of Virginia
as disclosed in the Comprehensve Annua Financia Report of the Commonwedth of
Virginia In addition, cash totaling $2,395,268 is held in local accounts not maintained by the
Treasurer of Virginia, but has been collateralized in accordance with the Virginia Security for
Public Deposits Act, Section 2.1-359 et seq., Code of Virginia.

Short-Term Investments

The investment policy of the University is established by the Board of Visitors and
monitored by the Finance Committee of the Board. The University’s investments as of June
30, 2000, are categorized by levels of credit risk as follows. Category one includes
investments which are insured or registered securities, or securities held by the University o
its agent in the University’s name. Category two includes uninsured and unregistered
investments with securities held by the broker’s or dealer’s trust department or safekeeping
agent in the University’s name. Category three includes uninsured or unregstered
investments with securities held by the broker or deder, or by its trust department or

16



safekeeping agent, but not in the University’s name.  The University has no investments in

Category three.
Fair
Category Category Market
One Two Cost Vaue
Investments Held with
SNAP* $ 323,785 $ - $ 323,78 $3,236,785
U. S. Government
Securities - 641,775 641,775 651,472
Repurchase Agreements - 1,138,443 1138443 1,138,954
Totd Investments $ 3.236,785 $1780218 $ 5017003 $5.027.211

* State Non-Arbitrage Program

C. Securities Lending

The University maintains cash with the Treasurer of Virginiain the State Treasurer’s
Genera Account. Investments held by the Treasurer of Virginia represent the University’s
alocated share of securities received for securities lending transactions held in the Genera
Account of the Commonwedlth. At June 30, 2000, the University’s share of securities on
loan had a carrying value of $1,161,997. The University also maintains investments of $396
with the Department of Treasury Trust Office that are invested in the State Non-Arbitrage
Program. Information related to the credit risk of these investments and securities lending
transactions held in the Generad Account is available on a dSatewide level in the
Commonweslth of Virginia s Comprehensive Annua Financia Report.

NOTES RECEIVABLE

Notes receivable consists primarily of Perkins loans to students.

DUE FROM AND DUE TO OTHER FUNDS

The amount shown represents accrued interest (amortized discount) of $6,286,191 associated
with capital appreciation revenue bonds issued in fiscal year 1989.

EQUIPMENT

The amount shown includes $2,312,648 for the purchase of software for new administrative
and financial systems.
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OTHER ASSETS

A. Current Unrestricted Funds

The amount shown represents prepaid insurance and rent expenditures of $817,861
and $356,060, respectively.

B. Retirement of |ndebtedness

The amount shown represents (1) bond issuance costs net of amortization for 9(c)
revenue bonds sold after 1992 of $07,730; (2) bond issuance costs net of amortization for
9(d) revenue bonds sold in fiscal year 1995 of $35,237; and (3) financing costs net of
amortization of $685,147 that are associated with the issuance of promissory notes payable.

RETAINAGE PAYABLE

At June 30, 2000, $393,523 was held by George Mason University as retainage on various
contracts for work that had been performed. The retainage will be remitted to the various contractors
upon satisfactory completion of the projects.

INSTALLMENT PURCHASES PAYABLE

George Mason University has entered into various installment purchase contracts to finance
the acquisition of computer software site licenses, equipment for a fiber optic network, photocopiers,
and other equipment. The remaining length of the purchase agreements ranges from one to five years
and the interest rate ranges up to 6.25 percent. Principa and interest payments on these commitments
for fisca years subsequent to June 30, 2000 are as follows:

Fisca Year Principal Interest Totd
2001 $ 2,504,963 $ 369,057 $2,874,020
2002 1,779,322 227,287 2,006,609
2003 1,112,039 132,261 1,244,300
2004 1,160,878 65,339 1,226,217

2005-2006 247449 7,744 255,193

Totds 6.804.651 $801.688 7,606,339

TEMPORARY LOANS PAYABLE

A temporary non-interest bearing loan of $3,000,000, authorization number 2K-A19, was
provided for the operation of sponsored programs. The balance is to be repaid from reimbursements
by sponsors or grantors.
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NOTES PAYABLE

The University entered into two promissory notes with the Virginia College Building
Authority (VCBA). The first note payable issued in September 1997 was to finance the construction
of the aquatic center located on the Fairfax campus and the Freedom Aquatic Center with adjacent
parking lot located on the Prince William campus. The remaining principa amount of $28,000,000
with an interest rate ranging from 3.75 percent to 5.0 percent shall be paid semi-annudly as provided
in the Authority’s $55,765,000 Educational Fecilities Revenue Bonds (Public Higher Education
Financing Program), Series 1997A. The second note payable issued in October 1999 was to finance
the congtruction of the parking garage expansion on the Fairfax campus. The University is required
to pay the annual debt service on the 9(d) General Revenue bonds issued by VCBA for the purchase
of the promissory notes. The remaining principal amount of $4,100,000 with an interest rate ranging
from 4.5 percent to 6.0 percent shall be paid semi-annualy as provided in the Authority’s
$71,200,000 Educationd Fecilities Revenue Bonds (Public Higher Education Financing Program),
Series 1999A.  The find principal payments are due in September 2017 and September 2019,
respectively.

Fiscal Year Principd | nterest Totd
2001 $ 1,240,000 $ 1536412 $ 2776412
2002 1,320,000 1,476,182 2,796,182
2003 1,370,000 1,418,622 2,788,622
2004 1,430,000 1,353,360 2,783,360
2005 1,495,000 1,293,568 2,788,568
2006-2020 25,245,000 9,936,439 35,181,439
Totds $32,100,000 $17,014,583 $49.114583
Find Balance
Issue Origind Interest Bond Payment Outstanding at
Bond Title Date Amount Rate Term Due June 30, 2000

Fairfax Swimming Pool 1997 $10,340000 375t050% 20Years 2017 $ 9,675,000
Prince William Freedom

Aquatic Center 1997 17325000 3.75t050% 20Years 2017 16,735,000
Prince William Parking 1997 1915000 375t050% 20Years 2017 1,590,000
Fairfax Parking Garage

Expansion 1999 4100000 45t06.0%6 20Years 2019 4,100,000

Total $33,680.000 2,100,000
BONDS PAYABLE
A. Revenue Bonds

George Mason University bonds are issued pursuant to Section 9 of Article X of the
Congtitution of Virginia Section 9(c) bonds are backed by the full faith, credit, and taxing
power of the Commonwedth, and are issued to finance capita projects which, when
completed, are expected to generate revenue to repay the debt. Conversaly, section 9(d)
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bonds are exclusively the limited obligations of the University to be repaid from pledged
general revenues and other funds generated by the University. Net proceeds from the sale of
revenue bonds are required to be invested in the Virginia State Non-Arbitrage program.
GASB satement number 31 deems this participation to be involuntary. In 1995, the
University issued $4,355,000 of Section 9(d) bonds with interest rates ranging from
5.2 percent to 6.37 percent to finance the construction of the Krasnow Institute for Advanced
Study. The Krasnow Foundation has deposited funds with the George Mason University
Foundation, which will be used to reimburse the University for the debt service payments the
latter is obligated to make.

Fiscal Year Principa Interest Totd
2001 $ 8467214 $ 2,846,851 $ 11,314,065
2002 8,739,954 2,504,712 11,244,666
2003 7,169,717 2,147,368 9,317,085
2004 6,794,026 1,873,459 8,667,485
2005 6,965,114 1,616,563 8,581,677
2006-2016 32,648,150 7,260,171 9,908,321
Totds 70,784,175 $18.249,124 89,033,299
Less.
Unamortized
Discount (4418571)
Tota Revenue
Bonds Payable $ 66,365,604
B. The following schedule describes each of the bonds outstanding:
Find Balance
Y ear Origind Bond Payment Outstanding at
Bond Title I ssued Amount Interest Rate Term Due June 30, 2000
9 (c) Revenue Bonds
Residence Halls | 1983 $ 7,950,000 50t056% 20 Years 2002 $ 1,413,329
Field House 1983 4,905,000 50t056% 20 Years 2002 873,819
University Union 1983 6,750,000 50t056% 20 Years 2002 1,198,581
P. E. Il Arena 1985 12,750,000 50t059% 20 Years 2005 5,318,633
Parking Lot VIII 1984 840,000 36t06.3% 20 Yeas 2004 298,537
Parking Lot IX 1985 840,000 50t05.9% 20 Years 2005 355,292
Parking Lot X 1986 525,000 36t04.75% 20 Years 2006 234,003
Residence Halls |1 1985 2,000,000 50t059% 20 Years 2005 842,865
Residence Halls |1 1986 6,030,000 36t04.75% 20 Years 2006 2,702,553
Security Information
Building 1986 305,000 36t04.75% 20 Years 2006 137,384
Humanities 111 1989 9,400,000 6.5t06.7% 20 Years 2009 5,745,457
Residence Halls I11 1989 10,697,600 6.4t06.7% 20 Years 2009 6,538,575
Residence Halls IV 1990 11,145,000 36t084% 20 Yeas 2010 7,653,814
Parking Lot Genera 1991 550,000 56106.0% 10Years 2001 70,000
Parking Structure 1992 5,045,000 481062% 10Years 2003 1,795,000




Student Union |1

Addition 1992 2,535,000 35t055% 20 Years 2012 1,887,762
University Center 1993 21460000 3.75t05.25% 20 Years 2015 17,795,000
Telecommunications 1994 3,770,000 6.0t06.6% 10 Years 2005 2,160,000
Prince William Site

and Parking 1995 2,115,000 4610475% 10Years 2006 1,380,000
Arlington Parking

Garage 1998 1,915,000 35t042% 10 Years 2008 _ 1,580,000

Total 111,527,600 59,980,604
9 (d) Generd
Revenue Bonds
Krasnow Institute

for Advanced Study 1995 4355000 5.2t06.375% 20 Years 2016 3,825,000

Warehouse 1995 2905000 52t06.375% 20 Years 2016 2,560,000
Totd 7,260,000 6,385,000
Total Bonds Payable $118,787.600 $66.365.604

Changes in Bonds Payable

During the year ended June 30, 2000, the following changes occurred in bonds payable:

Balance Outstanding Principa Balance Outstanding
at June 30, 1999 Reductions a June 30, 2000
9 (c) Revenue Bonds $ 66,965,306 $6,984,702 $ 59,980,604
9 (d) Revenue Bonds 6,620,000 235,000 6,385,000
Total Bonds Payable $ 73,585,306 $7,219,702 $ 66,365,604

Commonwedth Bond Obligations

Commonwedth of Virginia Educationa Ingtitutions bonds, 9(b) general obligation
bonds, were approved by voter referendum in the November 1992 general eection. The bond
liability is assumed by the Commonwedlth of Virginia and is not reflected as a liability of the
University.

In December 1996, Virginia College Building Authority issued $53,160,000 in
Educationa Facilities Revenue bonds for the 21st Century College Program. The bond
liability is assumed by the Commonwealth of Virginia and is not reflected as a ligbility of the
Universty.

Chapter 924 of the 1997 Acts of the General Assembly authorized the Virginia Public
Building Auhority to provide $500,000 for capitd codts related to the University's
congruction of the Prince William Auditorium from the excess bond proceeds of the
Authority. The bond liability is assumed by the Commonwedth of Virginia and is not
reflected as a ligbility of the Universty.
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14.

D. Prior Y ear Bond Defeasance

The Commonwedlth of Virginia, on behalf of the University, issued bonds in
previous fisca years for which the proceeds were deposited into an irrevocable trust with an
escrow agent to provide for al future debt service payments on other debt. The bonds
representing that debt are therefore considered defeased. Accordingly, the trust account’s
assets and ligbilities for the defeased bonds are not included in the University’s financia
statements. On June 30, 2000, $22,255,256 of bonds outstanding was considered defeased.

CAPITAL LEASESPAYABLE

George Mason University participates in the equipment trust fund program through the
Virginia College Building Authority. The fund crested by the Commonwedth of Virginia alows
colleges and universities to acquire new equipment through capita leases with the Authority. The
University makes annua payments to repay its portion of the bonds issued by the Commonwedlth.
Principal and interest payments on these leases for fiscal years subsequent to June 30, 2000, are as
follows:

Fiscal Year Principal Interest Tota
2001 $ 2,397,916 $ 274,710 $ 2,672,626
2002 2,324,387 167,704 2492091
2003 1,198,544 56,931 1,255,475

Totds $ 5,920,847 $ 499,345 $6.420,192

STATE APPROPRIATIONS - CURRENT RESTRICTED FUNDS

State Appropriations — Current Restricted Funds consist of Commonwedth of Virginia
supported student financial aid programs pus other smaller state grants. State appropriations are
reported net of reversions of $191,641.

OTHER REVENUE SOURCES
A. Loan Funds - Other sources consist of an adjustment of $24,195 to the allowance for doubtful
accounts for the Perkins Loan program primarily as a result of increase in collections on

outstanding balances over 180 days past due and an unrealized gain on investments of $92.

B. Unexpended Plant - Fund additions arose primarily from private contributions received for
the congtruction of the Prince William auditorium and the Ingtitute for Humane Studies.

C. Renewals and Replacements - In September 1999, the University had a gain from the sae of
aparcel of land located on the west recreational fields of the Fairfax Campus.

D. Investment in Plant - During fisca year 2000, the University capitdized a modular building
that was erected on the Prince William campus during the previous year.
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16.

17.

18.

DISPOSAL OF PLANT FACILITIES

Equipment reductions consisted of $8,438,162 due to the increase in capitdization level to
$2,000, and removals due to surplus and other adjustments of $7,868,391. In addition, modular office
units of $62,589 and central heating and cooling plant chillers of $207,000 were replaced, library
books totaling $251,605 were disposed of, and a small parcel of land valued at $2,828 was sold.

OTHER DEDUCTIONS - RETIREMENT OF INDEBTEDNESS

The amount shown represents (1) the capitaization of the net bond premium of $15,281
arising from the sale of 9d) revenue bonds issued as collateral for the VCBA promissory note
payable for the construction of the parking garage expansion located on the Fairfax campus, (2)
$40,584 resulting from the annual amortization of bond discount and issuance costs for revenue bonds
sold after 1992, and (3) reduction of accrued interest payable of $18,525.

STATE APPROPRIATIONS - CURRENT UNRESTRICTED FUNDS

George Mason University receives appropriations from the General Fund of the
Commonwedlth. The Appropriation Act specifies that such unexpended appropriations shall revert,
as specifically provided by the General Assembly, at the end of a biennium. For years ending at the
middle of a biennium, unexpended appropriations that have not been approved for regppropriation in
the next year by the Governor become part of the Generd Fund of the Commonwedalth and are,
therefore, no longer available to the University for disbursements. The following is a summary of
General Fund appropriations received by the ingtitution including al supplementa appropriations and
reversions.

Origina Appropriation $ 98,252,105
Central Items 1,760,973
Subtotal 100,013,078

Less:
Benefit Adjustments 344,522
Reduction for Virginia Power Savings 157,000
Other Adjustments 21,375
Find Appropriation $ 99490,181

OTHER SOURCES

Other sources consist of conference services reported as public service revenue,
adminigtrative fees, interest, library fines, facility rentals, recycling revenues, and other minor sources
of revenue.
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COMMITMENTS

A.

Operating Leases

George Mason University is committed under various operating leases for rental of
off-campus facilities. The leases are for one to five year terms and the University has no
automatic renewal @tions. In most cases, the University expects that, in the normal course
of business, smilar leases will replace these leases. Facility rental expenses for the fiscal
year ended June 30, 2000, were $1,445,367. The University had, as of June 30, 2000, the
following total future minimum renta payments due under the above leases:

Fiscal Years Minimum Rental
Ended Payments
2001 $ 1,623,447
2002 574,780
2003 541,423
2004 532,705
2005 755,781
Total $4,028.136

Construction

In fiscal year 2000, George Mason University began construction of the expansion to
the parking garage located on the Fairfax campus with an expected completion date of
February 2001. The unpaid balance committed on the project as of June 30, 2000, was
$2,715,598. Outstanding commitments for other capita outlay projects that are currently
under construction were $3,694,540.

RETIREMENT AND PENSION SYSTEMS

A.

Virginia Retirement System (VRS)

Subgtantidly al full-time classified sdaried employees of George Mason University
participate in the defined benefit retirement plan administered by VRS, Information relating
to this plan is only available a the dtatewide level in the Commonwedlth of Virginias
Comprehensive Annua Financial Report. Because the employees of the University are also
employees of the Commonwedlth, the Commonwesalth of Virginia and not the University has
the overdl responsihility for contributions to this plan.

Optiona Retirement Plans

Mog full-time faculty and certain administrative staff participate in one of five
optiond retirement plans. Individuas may participate in the retirement annuity program
through TIAA/CREF Insurance Companies rather than the VRS. This is a fixed-contribution
program where the retirement benefits received are based upon the employer’s 10.4 percent
contribution plus interest and dividends. The employee is not required to make contributions
to the program. Individua contracts issued under the plan provide for full and immediate
vesting of the University’s contributions. Other optiona retirement plans are fixed
contribution programs where the retirement benefits received are based on the employer's
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contributions plus interest and dividends. As with VRS, the employees contributions are
assumed by the employer. Tota pension costs under these plans was approximately
$6,622,802 and $5,873,795 for years ended June 30, 2000 and 1999, respectively.
Contributions to the TIAA/CREF Insurance Companies were calculated using the base salary
of approximately $63,010,069 and $55,788,216 for fiscd years 2000 and 1999. The
University’s totd payroll for fisca years 2000 and 1999 was approximately $151,984,742
and $137,322,119, respectively. The following schedule summarizes the cost and
participation in the five optiona retirement plans.

Optiona Retirement Retirement Plan’s Covered Contribution
Plans Pension Cost Payrall Percentage
TIAA-CREF* $5,023,019 $47,880,123 10.5%
Fiddlity Investments 1,153,372 10,867,462 10.6%
T. Rowe Price 224,326 2,139,172 10.5%
VALIC** 159,692 1,531,610 10.4%
Great West Life 47,649 452,910 10.5%
Metropolitan Life 14,834 138,792 10.7%

Total Payroll: $151,984,742

"Teachers Insurance and Annuity Association/College Retirement Equities Fund
Variable Annuity Life Insurance Company.

POST-RETIREMENT BENEFITS

The Commonwedlth participates in the VRS administered statewide group life insurance
program which provides post employment life insurance benefits to eligible retired and terminated
employees. The Commonwedlth also provides hedth care credits against the monthly health
insurance premiums of its retirees who have at least 15 years of service and participate in the State
hedth plan. Information related to these plans is avalable a the statewide level in the
Commonwesdth's Comprehensive Annual Financia Report.

GEORGE MASON UNIVERSITY FOUNDATION, INC.

The George Mason University Foundation, Inc., is a private 501(c)(3) tax-exempt nonprofit
corporation operated exclusively to receive support for the benefit of the university. Gifts to the
George Mason University Foundation provide support for faculty recruitment and retention, academic
and athletic scholarships, resources for libraries, laboratory equipment, and operating support for
academic departments.

Assets of George Mason University Foundation Inc., which is separately incorporated and
managed by an independent Board of Trustees, are not included in these financia statements. The

following table summarizes the financial position of the Foundation at June 30, 2000, taken from the
Foundation’s audited financia statements.
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Assets 78.880.075

Liabilities $ 17,190,196
Net Assets 61,689,879
Total 78.880.075

Revenues totaling $11,488,240 included $1,019,000 from the University for rent. Expenses
totaled $11,179,383.

STUDENT LOAN FUNDS

The University makes loans to qualified needy students from the Commonwedlth of Virginia
Student Loan Funds. During the fiscal year, the University collected $13,941 in repayments on
outstanding loans, and wrote-off $1,320 in bankruptcy cancellations. At June 30, 2000, the State
Student Loan Fund had a balance of $173,770 in cash and $27,267 in loans outstanding.

RISK MANAGEMENT AND EMPLOYEE HEALTH CARE PLANS

The University is exposed to various risks of loss related to torts; theft or, damage to, and
destruction of assets; errors and omissions, non-performance of duty; injuries to employees, and
natural disasters. The University participates in insurance plans maintained by the Commonwealth of
Virginia. The state employee health care plan is administered by the Department of Personnel and
Training and the risk management insurance plans are administered by the Department of General
Services, Divison of Risk Management. Risk management insurance includes worker's
compensation, property, general liability, faithful performance of duty bond, automobile, and air and
watercraft plans. The University pays premiums to each of these Departments for its insurance
coverage. Information relating to the Commonwealth’s insurance plans is available at the statewide
level in the Commonwedlth of Virginia's Comprehensive Annua Financial Report.
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GEORGE MASON UNIVERSITY

SCHEDULE OF AUXILIARY ENTERPRISES - REVENUES,

EXPENDITURES AND TRANSFERS

For the Y ear Ended June 30, 2000

Revenues:
Sales and Services
Room
Board
Fees and Fines
Interest
Gifts
Other

Total Revenues

Expenditures:
Personal Services
Fringe Benefits
Contractua Services
Supplies
Merchandise for Resae
Equipment
Current Charges
Scholarships
Miscellaneous

Total Expenditures
Transfers:
Mandatory:
Retirement of Debt
Non-Mandatory:
Student Fees
Plant Funds
Intrafund
Tota Transfers
Net Increase (Decrease) for Year

Baance (Deficit) at Beginning of Year

Balance (Deficit) at End of Year

Fairfax Freedom Hemlock

Campus Computer Swimming Aquatic and Overlook and
Administration Access Store Pool Fitness Center ~ Bull Run Marina
$ 845642 $ 3,396,345 $ 1,546,758 $ 494,654 $ 1,787,047 $ 1,050,475
- 618,295 - - - -
886,279 - - - - -
- - - - 1,411,671 -
1,731,921 4,014,640 1,546,758 494,654 3,198,718 1,050,475
586,313 54,461 166,072 553,645 1,084,079 655,565
118,244 340 29,606 64,170 165,977 82,048
154,039 1,736,044 20,408 118,407 385,343 153,710
45,835 12,409 2,990 104,558 454,974 78,264
- - 1,397,793 - - -
10,297 (33,548) 4,942 33,872 465
2,276,228 71,589 21,284 223,267 250,684 30,920
402,486 - - - - -
7,262 4,316 - - - R
3,600,704 1,845,611 1,638,153 1,068,989 2,374,929 1,000,972
(251,356) (1,734,396) - (794,321) (1,357,353) -
2,064,573 - - 1,288,300 7,094 -
- (464,311) - - - -
(170,404) - - 6,034 - -
1,642,813 (2,198,707) - 500,013 (1,350,259) -
(225,970) (29,678) (91,395) (74,322) (526,470) 49,503
307,197 36,801 76,513 17,388 517,700 (66,744)
$ 81,227 $ 7123 $ (14,882 $  (56,934) $ (8,770) $ (17,241)
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Institute of Intercollegiate Patriot Recreational Student Student
the Arts Athletics Meal Plan Center Print Services  Sports Complex  Activities Fees
$ 1435746 $ 1,059,887 $ -3 437,116 $ 529,200 $ 97,211 $ 1,062,193 $ -
- - 4,078,674 - - - - -
- - - - - - - 23,827,585
- 115,200 - - - - - -
1,435,746 1,175,087 4,078,674 437,116 529,200 97,211 1,062,193 23,827,585
1,352,178 3,128,217 - - 127,259 757,820 1,196,230 -
240,264 696,141 - - 119,614 136,634 207,743 -
2,407,141 1,448,588 3,935,096 125,272 161,358 360,333 1,288,048 -
122,785 473,721 - 109,023 126,314 428,572 344,925 -
90,816 34,527 - 17,972 21,679 163,458 36,115 -
99,221 48,253 - 223,750 221,945 192,208 67,153 -
- 1,966,984 14,216 - - - - 693,207
2,098 4,323 - 270 - 70 33,929 -
4,314,503 7,800,754 3,949,312 476,287 778,169 2,039,095 3,174,143 693,207
(841,246) - - (1,230,694) - (474,927) - -
2,748,400 5,906,000 - 1,735,500 - 2,433,800 2,180,000 (23,127,567)
- - - - - (86,563) - -
13,109 599,584 (52,200) (437,116) - 11,516 27,668 -
1,920,263 6,505,584 (52,200) 67,690 - 1,883,826 2,207,668 (23,127,567)
(958,494) (120,083) 77,162 28,519 (248,969) (58,058) 95,718 6,811
(921,206) (1,089,746) 103,523 1,986,137 (209,298) 2,009,251 244,566 88,326
$ (1,879,700) $ (1,209,829) $ 180,685 $ 2,014,656 $ (458,267) $ 1,951,193 $ 340284 $ 95,137

29



GEORGE MASON UNIVERSITY

SCHEDULE OF AUXILIARY ENTERPRISES - REVENUES,
EXPENDITURES AND TRANSFERS

For the Y ear Ended June 30, 2000

Student Student Telecom-
Housing Services Student Unions munications Other Tota
Revenues:
Sales and Services $ - $ 510186 $ 2284173 $ 291985 $ 8160 $ 16,836,778
Room 10,299,725 - - - - 10,299,725
Board - - - - - 4,078,674
Fees and Fines - - - - - 23,752,673
Interest - - - - - 886,279
Gifts - - - - - 115,200
Other - - - - 50 1,411,721
Total Revenues 10,299,725 510,186 2,284,173 291,985 8,210 58,074,257
Expenditures:
Personal Services - 658,389 1,019,587 578,156 - 11,917,972
Fringe Benefits - 142,585 227,719 66,874 - 2,297,959
Contractua Services 4,649,796 76,453 739,733 (132,657) 12,696 17,639,808
Supplies 58,153 96,622 322,361 148,533 10 2,930,049
Merchandise for Resae - - - - - 1,397,793
Equipment 8,530 673 60,209 97,256 - 547,264
Current Charges 1,479,874 311,335 811,304 17,032 - 6,346,047
Scholarships 340,815 - - - - 3,417,708
Miscellaneous - - 17 1,192 398 53,875
Total Expenditures 6,537,168 1,286,057 3,180,930 776,386 13,104 46,548,475
Transfers:
Mandatory:
Retirement of Debt (3,415,357) - (2,597,729) (814,265) - (13,511,644)
Non-Mandatory:
Student Fees - 777,700 3,157,300 828,900 - -
Plant Funds - - (341,109) - - (891,983)
Intrafund - 10,094 (8,538) - 253 -
Total Transfers (3,415,357) 787,794 209,924 14,635 253 (14,403,627)
Net Increase (Decrease) for Y ear 347,200 11,923 (686,833) (469,766) (4,641) (2,877,845)
Balance (Deficit) at Beginning of Y ear (3,612,369) 140,238 3,241,326 205,543 13,014 3,088,159
Balance (Deficit) at End of Year $ (3265169) $ 152,161 $ 2554493 $ (264,223) $ 8,373 $ 210,314
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