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Governing Body


[bookmark: _GoBack]Independent Accountant’s Report 

We have examined the accompanying Schedule of the Treasurer’s Assets and Liabilities of NAME OF OUTGOING TREASURER, Treasurer of the NAME OF LOCALITY, Virginia, at TURNOVER DATE.  We have also examined the accompanying Treasurer’s Turnover Receipts of Assets.  The County’s/City’s treasurer is responsible for the schedule and receipts in accordance with the criteria set forth in §58.1-3136 of the Code of Virginia.  Our responsibility is to express an opinion on the Schedule of the Treasurer’s Assets and Liabilities and the Treasurer’s Turnover Receipts of Assets based on our examination.  We did not examine the Turnover Receipt of Uncollected State Taxes from Outgoing Treasurer to Incoming Treasurer.  This schedule was examined by other accountants whose report has been furnished to us, and our opinion, insofar as it relates to the amounts shown on these schedules, is based solely on the report of the other accountants.

Our examination was conducted in accordance with attestation standards established by the American Institute of Certified Public Accountants and the Specifications for Audits of Counties, Cities, and Towns issued by the Auditor of Public Accounts.  Those standards require that we plan and perform the examination to obtain reasonable assurance about whether the Schedule of Treasurer’s Assets and Liabilities and Turnover Receipts of Assets is in accordance with the criteria, in all material respects. An examination involves performing procedures to obtain evidence about the treasurer’s schedule and turnover receipts of assets. The nature, timing, and extent of the procedures selected depend on our judgment, including an assessment of the risks of material misstatement of the treasurer’s schedule and turnover receipts of assets, whether due to fraud or error.  We believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our opinion.

§58.1-3136 of the Code of Virginia requires a turnover audit whenever a treasurer leaves office.  The accompanying treasurer’s schedule and turnover receipts of assets were prepared to turn over the assets reported on the schedules to NAME OF INCOMING TREASURER, who was [elected or appointed] treasurer effective DATE.

In our opinion, based on our examination and the report of other auditors, the schedules referred to above present, in all material respects, the assets of (INSERT NAME OF OUTGOING TRASURER), Treasurer of the NAME OF LOCALITY, Virginia, turned over to the incoming treasurer at TURNOVER DATE, in accordance with the criteria set forth in §58.1-3136 of the Code of Virginia.
	
This report is intended solely for the information and use of the [Board or Council], management, and the Auditor of Public Accounts, and is not intended to be and should not be used by anyone other than these specified parties.  However, this report is a matter of public record and its distribution is not limited.

Signature

Date



__________________________
NOTE 1:	If the auditor determines that conditions exist that, individually or in combination, result in one or more material misstatements or deviations from the criteria, they should modify the report language in accordance with the AICPA attestation standards.  
